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STATEMENT OF FINANCIAL CONDITION

President’s Report Supervisory

READERS CHOICE AWARDS

Save you money”’

Assets December 31,2019  December 31, 2018 % Change
CO Mmim |Hee Cash & cash equivalents § 29,523,615 § 1,621,622 1720.62%
. . Investments:
2019 was a year of growth and transition for difference for our members and for the local Re po r1_ Securities held-to-maturity 27,675,926 42,106,761 34.27%
S Un i / Other 12,162,000 25,448,000 52.21%
Pasadena Federal Credit Union. community. quodenq FCU's emp|oyees'serveo| I B B e
During this pCISf calendar year the Credit Union dinners at Union Station Homeless Serwces, Accrued interest receivable 384,199 453,647 -15.31%
’ . . . . . Premises and Equipment, net 2,362,789 2,403,018 -1.67%
9 Alian | assisted the Pasadena Police with the United in It is the responsibility of the Share insurance capitalization deposits 1,397,880 1,401,834 -0.28%
rew by 7.4% to over $178 million in t p
grew by 7.4% to ove on in assefs, ! :
hich ‘ b rafe Peace Rally, collected toys for the Pasadena Fire S <ory Committee t Other assets 4,946,627 4,772,249 3.65%
which was our fastest growth rate in over a D 's “Soark of Love” Toy Dri d upervisory Lommitiee fo Total Assets $ 178,140,496 $ 165,858,171 7.41%
. : epartment’s “Spark of Love™ loy Drive, an
decade. Additionally, the total membership grew to raised funds for the Pasadena Humane Society. | serve as an advocate for the
| (V] V] | . ) ) P N .
over 12,000 members, a growth rate of nearly 6% . , membership by ensuring that Liabilities and Members’ Equity
b th d straih b : am grateful to our hard-working staff for their A _ Liabilities
or fne second siraight year, as members confinue service to our members as well as o the the Credit Union is operated in Members' shares § 159,979,386 § 145,853,473 9.69%
to spreqd the word about our service levels and . fi | d dt Accrued expenses & other liabilities 1,104,751 3,104,418 -64.41%
) ) community at large. a niscally sound manner, and to . :
the value that we strive to provide every day. safeguard its members’ best Total Llabllltles. $ 161,084,137 $ 148,957,891 8.14%
. . . Additionally, our new website includes a Resources . e Members' Equity
In 2019, the Credit Union was honored in a variety . 7, OUT NeW . . interests. To assist in this duty, Regular Reserve § 2375584 § 2375584 B
f for the val dh . bring 1 link called the Financial Education Center, which " .” 47 Undivided Earnings 14,680,776 14,524,696 1.07%
ot ways for the value and the service we bring fo Y IF-auided virtual helo e committee engaged Turner, Total Members' Equity $ 17,056,360 $ 16,900,280 0.92%
: ! provides self-guided virtual courses, helping
our members. Datatrac, a third-party research firm, . ) Warren, Hwang & Conrad, AC, Total Liabilities & Members' Equity  $ 178,140,496 $ 165,858,171 7.41%
N members fo learn about various financial topics _ . ,
awarded Pasadena Federal Credit Union with its and take areater control of their mone an mdependent certified pub||c
“Great Rate” Award for providing significant value 9 v accounting firm to perform our |N C O I\/l E STATE I\/l E NT
via our credit car to loans, share certificat 2020 looks nother year of transition 0 :
a our credit ca ds' aufo foans, share certincates, 020 looks o be ano e yeFl - G sition, as annual audit in 2019. It is the Interest Income December 31,2019  December 31, 2018 % Change
money market accounts, and more. Pasadena Federal Credit Union continues to look . fthe S :
f d d opinion of fhe supervisory Loans $ 3,810,802 $ 3,248,927 17.29%
1 H ’ / Il s - 0
Perhaps more importantly, the Credit Union was SZ: ‘A.;Zy:otz ﬁr:;r:bge;:ﬁ'ter\j\c;:;le:;e?czGnrec‘qte Committee that the financial Investments 1,321,018 1,524,607 -13.35%
! : . Vi U ip. i : . 5
twice voted as the “Favorite Credit Union” in the b o b i rpg tlip' statements published in this . $ 5131820 $ 4773534 .
) : our members who have chosen us to be their :
San Gabriel Valley, first by readers of the San . . report fairly and accurately Interest on Borrowed Money $ 1,896 $ 17,657 -89.26%
Gabriel Valley News Groun and then by readers trusted financial partner. We wish everyone a Pasadena Federdl Dividends on Members' Shares 782,492 341,483 129.15%
OF Beacon MeCIICI NeWS,' |Oter n 20] 9, we were . membershi Cred”‘ Union’s Financiql
voted as the “Best Credit Union in Pasadena” by Y P- diti d that Pasad Net Interest Income § 4,347,431 §  4,414,39 -1.52%
condition, and that Pasadena - .
. . Provision for Loan Losses 111,166 0] -%
readers of Pasadena Weekly. Word is getting out Federal Credit Union i
bout the benefits of Pasad FCU bersh Gary Skraba ederal Credit Union 1s
about the benetits of Pasadena membership. ) . ) Net Interest Income After
P Pres:denf/CEO managed n cccordance with Provisions for Loan Losses $ 4,236,265 $ 441439 -4.04%
We are grateful for this recognition, but it is even state and federal regulations. Interchange Income, Fees & Charges  § 1,443,752 § 1,350,440 6.91%
more important to us that we can make a (R)iﬂtal Income 1?2’38‘9‘ gir;gg 3%-?%’
er , Y -3). (1}
Doug Duong Total Non-Interest Income $ 1,750,565 $ 1,720,533 1.75%
Chair, Supervisory Committee
, up 4 Compensation & Benefits $ 3,067,062 $ 2,730,904 12.31%
Office Operations 1,513,697 1,555,632 -2.70%
Office Occupancy & Other 1,247,533 1,079,759 15.54%
NCUSIF premium assessment 0 0 0.00%
2019 B Total Non-Interest Expenses $ 5,828,292 $ 5,366,295 8.61%
EA DERS, C\'\O‘CE Net Non-Interest Income $ (4,077,728) $ (3,645,762) 11.85%
ite
R F avor Operating Income/Loss $ 158,538 $ 768,632 -79.37%
dit union o Non-Operating Income/Expense $ (2,458) $ (8,113) -69.70%
cre AR VS Certified to Net Income/Loss $ 156,080 $ 760,519 -79.48%






